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A

{"‘D"‘thul \3 “”fvc;ws:stir;g the High Commissioner of the Trust Territory of the

ic Islands to amend the Trust Territory Manual of Administration,
on 462, to delete anv reguirement. that the executive director of the
Territory Econcmic Develomment Loan Fund approve lcans which have
ady been approved by the Federated States of Micronesia Development
anci f:'.trtuc_L requesting the trans E the Trust Territory Economic

Loan *und Program to the Covermment OF the Federated States of

HERE, the Federated States Develooment Bank administers the

2 Trust Territorv Economic Development Loan #und Pregram in the Federated
3 Siates of Micronesia, hereinaftér referred to as "EDLW" pw ‘“Ua.xt to

S )

4 30 M.E.M.C,106 and section 462, chapter 1, ITII(B), of the Trust

5 Territory Masnual of IZdministration; and

4 WIERERS; section ITI(B) of that manusl requires that the FPederated
7 Gtates Develogment Bank, hereinafter referred to as che "Bank,"” under

Q

¢ director of the EDLF, administer the funds allocated to the entity; and
10 WHEREAS, the Congress of the Federated States of Micronesia has

11 been advised that EDLE ’oans which have been approved by tke an.< are

12 lheing seriously delayed pe .J_nq approval ' "‘chéia—c:z::;:-z director cf
13 the EDLF; and

14 WHEREAS, these delays are impeding the davelopment prccess in the
15 Federated States of Micronesia; and

16 JHMIEFEAS, the Congress anticipates that in the near future the

17+ EDIE
12 over to the Federated Sta't.es of Micronesia and the other political

19 entities which comorise the Trust Territory of the Pacific Islands; and
20 WHEREAS, the Congress believes it is in the best interest of the
21 rpeople of the Federated States of Micronesia that the Trust Territory

22 EDLF program activities in this Nation be phasad out and transferred

23 to the Bank as scon as possible; now, therefore,
24 BE IT RESOLVED bv the Second Congress of the Federated States

25 of Micronesia, Pourth Reqular Session, 1952, that the Trust Territory

Program and the funds administered under this programwill be turmed

the provisions of the manual and the general supervision of the executive
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vanual of Administiration be amended to delete any reguirement that the
exscutive director of tha Trust Territory EDLEF approve loans which have
already been approved by the Federated States [Lvebgrrent Bank ancl

BE IT FURTHER RESCLVED that the High Cormissicner be respectfully

requested to trvansfer to the Bank, at the earliest nossible date,all ' i
functions and activities of the Trust Territory EDLT in the Federated :
States oI Z'Q'T;Lcrcnesn, together with that portion of the fund wihich 1
represents the Federated States of Micronesia's fair chare; and
BE I7T FURTHER BESOLVED that certified copies of this resoithion be

sent to the Secretary of the Interior of the United tates of America;
the Hich Comissioner of the Trust Territory of the Pacl ific Islards, '
e President of the Federated States of Micronesia
divector of the Trust Tercritory EJ*"JC‘, the Fresider
Scates Development Bank, and &he chairman of the Ap
of the United States Housa of Representatives.
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